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' HDU�6-$ �3DUHQWV�DQG�)DPLOLHV�

7KLV�)ULGD\��� �� � ��ZLOO�EH�RXU�HQG�RI�VHFRQG�WULPHVWHU�DV\QFKURQRXV�GD\��7KLV�DOORZV�RXU�WHDFKHUV�WR
ILQDOL]H�JUDGLQJ�IRU�7ULPHVWHU�� �DQG�HQWHU�WKRVH�JUDGHV��: RUN�ZLOO�EH�VHQW�KRPH�IRU�VWXGHQWV�WR�FRPSOHWH�

2 XU�7ULPHVWHU�� �DZDUGV�ZLOO�EH�SUHVHQWHG�DIWHU�PRUQLQJ�0 DVV�RQ�0 DUFK�� � �
7KLV�LV�DOVR�D�UHPLQGHU�WKDW�7XLWLRQ�$VVLVWDQFH�$SSOLFDWLRQV�DUH�GXH�WKLV�6DWXUGD\��� �� � �� � ��$OO�UHWXUQLQJ
IDPLOLHV�VKRXOG�FRPSOHWH�WKHLU�DSSOLFDWLRQ�E\ �WKH�GXH�GDWH��1 HZ�IDPLOLHV�HQWHULQJ�LQ�WKH�VSULQJ�RU�VXPPHU
ZLOO�VWLOO�KDYH�DQ�RSSRUWXQLW\ �WR�DSSO\��WKRXJK�WKH\ �ZLOO�UHFHLYH�D�ODWH�DSSOLFDWLRQ�PHVVDJH�ZKHQ�GRLQJ�VR�

: H�ORYH�ZKHQ�\RX�FRPH�WR�ZRUVKLS�ZLWK�RXU�VWXGHQWV��7R�KHOS�WKHP�UHPDLQ�DWWHQWLYH�DQG�UHYHUHQW�
SOHDVH�OLPLW�LQWHUDFWLRQV�ZLWK�\RXU�FKLOG�GXULQJ�0 DVV�WR�D�VPLOH�RU�GLVFUHHW�ZDYH��7KLV�DOORZV�RXU�VWXGHQWV
WR�IRFXV�RQ�WKH�/ LWXUJ\ �DQG�SUDFWLFH�SURSHU�FRPSRUWPHQW�

7KLV�PRQWK��WKH�VFKRRO�ZLOO�EHJLQ�FRQGXFWLQJ�SHULRGLF�ZKROH�VFKRRO�XQLIRUP�GUHVV�FKHFNV��2 XU�VFKRRO
XQLIRUP�LV�D�VRXUFH�RI�SULGH�LQ�RXU�&DWKROLF�LGHQWLW\ �DQG�D�UHPLQGHU�RI�KXPLOLW\ ‹ HQFRXUDJLQJ�XV�WR�SXW
* RG�DQG�RWKHUV�EHIRUH�RXUVHOYHV��,I�\RX�QHHG�DQ\ �XQLIRUP�LWHPV��SOHDVH�FRQWDFW�WKH�RIILFH��DQG�ZH�ZLOO
KHOS�\RX�DFFHVV�LWHPV�IURP�RXU�XVHG�XQLIRUP�H[ FKDQJH�

)LQDOO\��ZH�ZLOO�KDYH�D�ORFNGRZQ�GULOO�QH[ W�ZHHN��3OHDVH�VSHDN�ZLWK�\RXU�FKLOG�EHIRUHKDQG�LI�WKH\ �PD\ �IHHO
DQ[ LRXV��,�ZLOO�QRWLI\ �\RX�RQFH�WKH�GULOO�KDV�EHHQ�FRPSOHWHG�

%OHVVLQJV�
0 U��6FKPLW]
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´ �' DWHV�WR�5HP HP EHU�q�0 DUFK

• �6SHFLDO�' D\ V�	 �+ ROLGD\ V
0 DUFK�� �q�5HDG�$FURVV�$PHULFD�' D\ �q�+DSS\ �%LUWKGD\ �' U��6HXVV�
0 DUFK�� �q�' D\OLJKW�6DYLQJV�7LPH�%HJLQV
0 DUFK�� � �q�6FKRRO�&ORVHG��3URIHVVLRQDO�' HYHORSPHQW�
0 DUFK�� � �q�6FKRRO�&ORVHG
0 DUFK�� � �q�3DOP�6XQGD\

Ü �6FKRRO�( YHQWV
0 DUFK�� ��� � ��� � ��� � �q�� �� � q� �� � DP��6FKRRO�: LGH�/ LWXUJ\
0 DUFK�� ��� � ��� � �q�� �� � q� �� � SP��6FKRRO�: LGH�6WDWLRQV�RI�WKH�&URVV
0 DUFK�� � �q�� �� � q� � �� � DP��7� �$ZDUGV�&HUHPRQ\
0 DUFK�� � �q�$&5( �7HVWLQJ��� WK�	 �� WK�* UDGH�
0 DUFK�� � �q�3%,6�+RXVH�' D\ �q�)DLWKIXOQHVV

§ �0 XVLF�	 �&OXEV
,Q�VFKRRO�EDQG�OHVVRQV��0 DUFK�� ��� � ��� � ��� �
&RQFHUW�%DQG�5HKHDUVDO��DIWHU�VFKRRO�� �� � q� �� � SP���0 DUFK�� ��� � ��� � ��� �
( QYLURQPHQWDO�&OXE��DIWHU�VFKRRO�� �� � q� �� � SP���0 DUFK�� ��� � ��� � ��� �
6-$ �9RLFHV��DIWHU�VFKRRO�� �� � q� �� � SP���0 DUFK�� ��� � ��� � ��� � ��� �
+DSS\ �)HHW��DIWHU�VFKRRO�� �� � q� �� � SP���0 DUFK�� ��� � ��� � ��� � ��� �

± �$ WKOHWLFV
� QG�%DVNHWEDOO�6HVVLRQ��� WKq� WK�* LUOV��DIWHU�VFKRRO�� �� � q� �� � SP���0 DUFK�� ��� � ��� � ��� �

Ô �) LHOG�7ULSV
0 DUFK�� ��. q� �)LHOG�7ULS��� � �� � DPq� �� � SP
0 DUFK�� � ��3UH. � q� �)LHOG�7ULS��� �� � DPq� � �� � SP

’ �) XQ�( YHQW
0 DUFK�� � ��6-$ �6SULQJIHVW��� �� � DPq� �� � SP
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Ì �5HJLVWUDWLRQ�IRU�WKH�� � � � q� � � � �6FKRRO�<HDU

6HFXUH�\RXU�FKLOG
V�VSRW�IRU�QH[ W�VFKRRO�\HDU�ZLWK�MXVW�� �HDV\ �VWHSV�
� �9LVLW�\RXU�IDPLO\ jV�$GPLVVLRQV�	 �( QUROOPHQW�3RUWDO
� �/ RJ�LQ
� �&RPSOHWH�WKH�5HJLVWUDWLRQ�)RUP�WR�VWDUW�WKH�UH�UHJLVWUDWLRQ�SURFHVV

5HJLVWUDWLRQ�)HHV�IRU�&RQWLQXLQJ�6WXGHQWV�
� � � � �SHU�VWXGHQW�LI�SDLG�RQ�RU�EHIRUH�-DQXDU\ �� � ��� � � �
� � � � �SHU�VWXGHQW�LI�SDLG�DIWHU�-DQXDU\ �� � ��� � � �

* �' HDGOLQH�IRU�5H�5HJLVWUDWLRQ��)HEUXDU\ �� � ��� � � �

� �$ SSOLFDWLRQV�IRU�WKH�� � � � q� � � � �6FKRRO�<HDU�$ UH�1 RZ �2 SHQ�IRU�1 HZ �6WXGHQWV�

: H
UH�H[ FLWHG�WR�ZHOFRPH�QHZ�IDPLOLHV�WR�6W��-RDQ�RI�$UF�6FKRRO��3DUHQWV�DQG�VWXGHQWV�DUH�RXU�EHVW
DPEDVVDGRUV‹ \RXU�ILUVW�KDQG�H[ SHULHQFHV�PDNH�D�ELJ�GLIIHUHQFH�
• �6SUHDG�WKH�: RUG�

6KDUH�6-$�ZLWK�SURVSHFWLYH�IDPLOLHV
( QFRXUDJH�WKHP�WR�OLVW�\RX�DV�WKHLU�UHIHUUDO�WR�SDUWLFLSDWH�LQ�RXU�5HIHUUDO�3URJUDP

/ HW
V�JURZ �RXU�VFKRRO�IDP LO\ �WRJHWKHU�
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�( QMR\ �IXQ�UHDGLQJ�DFWLYLWLHV��VWRU\WLPH��DQG�D�VSHFLDO�ZHHN�DV�ZH�KRQRU�RXU�ORYH�IRU�ERRNV�DQG
OHDUQLQJ�

7R�VWDUW�RXU�ZHHN�RII��WKLV�\HDU�ZH�ZLOO�KDYH�RXU�ILUVW�HYHU�+DWV�RII�WR�5HDGLQJ��3DUDGH�LQ�FHOHEUDWLRQ
RI�' U��6HXVVjV�%LUWKGD\��6WXGHQWV�LQ�JUDGHV�3UH�. ���� �DUH�LQYLWHG�WR�GHVLJQ�DQG�FUHDWH�WKHLU�RZQ�' U�
6HXVV�VW\OH�KDW�WR�ZHDU�LQ�RXU�SDUDGH�RQ�0 RQGD\��0 DUFK�� �ULJKW�DIWHU�PRUQLQJ�DQQRXQFHPHQWV��+DWV
VKRXOG�EH�QR�KLJKHU�WKDQ�RQH�IRRW�WDOO��VLW�VHFXUHO\ �RQ�WKH�KHDG�DQG�EH�DEOH�WR�EH�SODFHG�RQ�WRS�RI
DQG�WDNHQ�RII�E\ �WKH�FKLOG�DORQH��%H�FUHDWLYH��<RX�FDQ�XVH�DQ\ �PDWHULDOV��KDYH�PRYLQJ�SDUWV�DQG�EH�DV
FRORUIXO�DV�\RX�OLNH��2 OG�KDW��1 HZ�KDW��)X] ] \ �KDW��: KR�+DW��-RLQ�WKH�SDUDGH��\RX�&$1 �GR�WKDW�
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&RXJK�' URSV�
: H�ZLOO�QR�ORQJHU�EH�VWRFNLQJ�FRXJK�GURSV�LQ�WKH�RIILFH�DIWHU�WKLV�ZHHN��,�ZLOO�VHQG�DQ�HPDLO�KRPH�WR�SDUHQWV�UHJDUGLQJ
WKLV�FKDQJH��,I�D�VWXGHQW�QHHGV�D�FRXJK�GURS��WKH\ �ZLOO�QHHG�WR�EULQJ�WKHP�IURP�KRPH�ZLWK�D�QRWH�IURP�WKHLU�SDUHQWV
JLYLQJ�WKHP�SHUPLVVLRQ�
: DWHU�%RWWOHV�
3OHDVH�VHQG�\RXU�FKLOG�WR�VFKRRO�HDFK�GD\ �ZLWK�D�UHILOODEOH�ZDWHU�ERWWOH��7KLV�ZLOO�KHOS�ZLWK�K\GUDWLRQ�DQG�HOLPLQDWH
KHDGDFKHV�ODWHU�LQ�WKH�GD\�
$ WWHQGDQFH�1 RWHV�
3OHDVH�UHPHPEHU�WR�LQFOXGH��DWWHQGDQFH# VWMRDQDUF�RUJ��ZKHQ�HPDLOLQJ�\RXU�FKLOGjV�WHDFKHU�DERXW�ODWHQHVV��DEVHQFHV
RU�ZKHQ�WKH\ �DUH�OHDYLQJ�HDUO\�
3OHDVH�OHW�PH�NQRZ�LI�\RX�KDYH�DQ\ �TXHVWLRQV��VEDHU# VWMRDQDUF�RUJ�
7 KDQN�\ RX�

: �6XQVKLQH�&RP P LWWHH�1 HZ V��%OHVVLQJ�%DJV

7KH�6XQVKLQH�&RPPLWWHH
V�6FKRRO�: LGH�/ HQWHQ�6HUYLFH�3URMHFW�KDV�EHJXQ��7KH�SURMHFW�ZLOO�UXQ�IURP
)HEUXDU\ �� � �WKURXJK�0 DUFK�� � ��7KLV�\HDU�ZH�ZLOO�EH�ILOOLQJ�%OHVVLQJ�%DJV�IRU�IDPLOLHV�LQ�QHHG�
: H�DUH�FROOHFWLQJ�GRQDWLRQV�RI�K\JLHQH�SURGXFWV�WR�LQFOXGH�LQ�WKH�%OHVVLQJ�%DJV��6XJJHVWHG�LWHPV�LQFOXGH�
VRDS��ERG\ �ZDVK��WRRWKSDVWH��ORWLRQ��SHUIXPH�RU�ERG\ �VSUD\��GHRGRUDQW��VKDPSRR��FRQGLWLRQHU��IHPLQLQH
K\JLHQH�SURGXFWV��FRPEV��EUXVKHV��VPDOO�PLUURUV��DQG�VPDOO�WR\V�

7R\ �GRQDWLRQV�PD\ �LQFOXGH�ERRNV��FRORULQJ�ERRNV�DQG�FUD\RQV��FDUG�JDPHV��VPDOO�JDPHV��RU�RWKHU�VPDOO�WR\V
�
$V�D�VSHFLDO�WKDQN�\RX�IRU�\RXU�JHQHURVLW\��WKHUH�ZLOO�EH�D�VFKRRO�ZLGH�WUHDW�RQ�$SULO�� �‹ �,FH�&UHDP�IRU
%UHDNIDVW�

• ���&�R�Q�J�U�D�W�X�O�D�W�L�R�Q�V���I�U�R�P���0�U�V�����(�U�L�F�V�R�Q

�&�R�Q�J�U�D�W�X�O�D�W�L�R�Q�V���R�Q���.�L�Q�G�H�U�J�D�U�W�H�Q���D�Q�G�����W�K���J�U�D�G�H���R�Q�������������E�R�R�N���U�H�W�X�U�Q���W�K�L�V���P�R�Q�W�K��
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› �&RXQVHORU
V�&RUQHU

�$V�ZH�ZHOFRPH�0 DUFK�DQG�WKH�ILUVW�VLJQV�RI�VSULQJ��ZH�DUH�UHPLQGHG�RI�WKH�OLJKW�DQG�KRSH�WKDW�DUH�FHQWUDO
WR�RXU�&DWKROLF�IDLWK��/ RQJHU�GD\V�DQG�VXQVKLQH�LQYLWH�XV�WR�VWHS�RXWVLGH��EUHDWKH�GHHSO\��DQG�DSSUHFLDWH
* RGjV�FUHDWLRQ��7KLV�VHDVRQ�LV�DOVR�D�JHQWOH�UHPLQGHU�WR�FKHFN�LQ�RQ�\RXU�PHQWDO�KHDOWK�DQG�WKH�ZHOO�EHLQJ
RI�RXU�FKLOGUHQ��2 SHQ�FRQYHUVDWLRQV��SUD\HU��DQG�VPDOO�DFWV�RI�NLQGQHVV�FDQ�KHOS�QXUWXUH�ERWK�IDLWK�DQG
HPRWLRQDO�ZHOOQHVV��0 D\ �WKLV�WLPH�RI�UHQHZDO�EULQJ�OLJKW�WR�RXU�KHDUWV�DQG�VWUHQJWK�WR�RXU�VFKRRO
FRPPXQLW\ �DQG�RXU�IDPLO\ �XQLWV����0 V��%

· �+ RXVH�' D\

2 XU�QH[ W�KRXVH�GD\ �ZLOO�EH�7 KXUVGD\ ��0 DUFK�� � ��� � � � ��3OHDVH�EH�VXUH�WR�KDYH�VWXGHQWV�ZHDU�WKHLU
KRXVH�FRORU�VKLUW�ZLWK�3( �%RWWRPV�DQG�WHQQLV�VKRHV�

Æ: �) DLWK��) XQ��DQG�) ULHQGV�$ OO�6XP P HU�/ RQJ�

�&RPH�H[ SHULHQFH�WKH�MR\ �RI�VXPPHU�DW�6-$�&DPS��6HH�IO\HU�EHORZ�IRU�GHWDLOV�
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› �-RLQ�WKH�&OXE��
3OHDVH�VHH�EHORZ�IO\HUV�IRU�RXU�ODWHVW�FOXE�
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™�3DVWRUDWH�1 HZ V

+DSS\ �/ HQW�

3OHDVH�MRLQ�XV�IRU�RXU�)DPLO\ �)DLWK�* DWKHULQJ�RQ�6XQGD\��0 DUFK�� ��IURP�� �� � q�� ��� �D�P��&KLOGUHQ�DUH�ZDUPO\ �LQYLWHG
WR�VLQJ�LQ�WKH�&KLOGUHQjV�&KRLU�DW�WKH�� � ��� �D�P��0 DVV�DV�ZHOO‹ MXVW�DUULYH�DURXQG�� � ��� �D�P��IRU�UHKHDUVDO�
: H�DOVR�KRSH�\RX�ZLOO�MRLQ�XV�IRU�6WDWLRQV�RI�WKH�&URVV�RQ�)ULGD\ �DIWHUQRRQV�DW�� �� � �S�P��2 XU�VHYHQWK�JUDGHUV�ZLOO
OHDG�RQ�0 DUFK�� ��RXU�VL[ WK�JUDGHUV�RQ�0 DUFK�� � ��DQG�RXU�ILIWK�JUDGHUV�RQ�0 DUFK���� �7KH�HLJKWK�JUDGHUV�ZLOO�SUHVHQW
D�/ LYLQJ�6WDWLRQV�RI�WKH�&URVV�IRU�DOO�VWXGHQWV�DQG�JXHVWV�RQ�7KXUVGD\��$SULO�� ��DW�� �� � ��D�P���EHIRUH�( DVWHU�YDFDWLRQ�
3OHDVH�MRLQ�XV�IRU�WKHVH�EHDXWLIXO�SUD\HUV�

,Q�DGGLWLRQ��ZH�DUH�KRVWLQJ�RXU�3DVWRUDWH�/ HQWHQ�&KLOGUHQ
V�0 LVVLRQ�RQ�6DWXUGD\��0 DUFK���� �IURP��� � ��D�P�q�� ��
S�P��DW�6W��3DWULFN��$ �JURXS�RI�G\QDPLF�\RXQJ�DGXOW�PLVVLRQDULHV�ZKR�OHDG�UHWUHDWV�DURXQG�WKH�FRXQWU\ �ZLOO�OHDG�WKLV
PLVVLRQ�IRU�FKLOGUHQ�DJHV�� q� � ��$GXOWV�DUH�LQYLWHG�WR�DWWHQG�D�PLVVLRQ�ZLWK�' U��0 DU\ �+HDO\ �DW�WKH�VDPH�WLPH�
$GPLVVLRQ�LV�IUHH��DQG�OXQFK�DQG�VQDFNV�ZLOO�EH�SURYLGHG��7KHVH�PLVVLRQV�SURPLVH�WR�EH�WUXO\ �JUDFH�ILOOHG
H[ SHULHQFHV�RIIHULQJ�IDPLOLHV�D�PHDQLQJIXO�RSSRUWXQLW\ �WR�JURZ�LQ�IDLWK�DQG�HQFRXQWHU�&KULVW�LQ�D�SRZHUIXO�ZD\
WRJHWKHU�

&RPH�FKHFN�RXW�RXU�<RXWK�0 LQLVWU\ �1 LJKWV�RQ�7KXUVGD\V�IURP��� ��q � �� � ��: H�DOWHUQDWH�EHWZHHQ�6W��3DWULFN�DQG
6W��-RDQ�RI�$UF��)LQG�D�GDWH�DQG�HYHQW�WKDW�ORRNV�OLNH�IXQ��DQG�MRLQ�XV�IRU�IRRG��IDLWK��DQG�IHOORZVKLS�

8 SFRPLQJ�RSSRUWXQLWLHV�LQFOXGH�
0 DUFK�� WK��3DLQW�1 LJKW�DW�6W��3DWULFN
0 DUFK�� � WK��6HUYLFH�1 LJKW�DW�6W��-RDQ�RI�$UF
0 DUFK�� � WK��7ULYLD�1 LJKW�DW�6W��3DWULFN
0 DUFK�� � WK��6HGHU�0 HDO�DW�6W��-RDQ�RI�$UF
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�Ü �+6$�1 HZV
. �� VW�$ QQXDO�6SULQJIHVW

-RLQ�XV�RQ�0 DUFK�� � WK�IURP�� �� � �D�P�q� �� � �S�P��IRU�RXU�� VW�$QQXDO�6SULQJIHVW��7KLV�LV�D�IDPLO\ �IULHQGO\
HYHQW��VR�SOHDVH�EULQJ�WKH�NLGV�DORQJ��: H�ZLOO�KDYH�

)RRG�WUXFNV
9HQGRUV�DQG�FUDIWHUV
( DVWHU�( JJ�+XQW
%RXQFH�KRXVHV
* DPHV
$QG�PXFK�PRUH�

K -RH�&RUEL
V�) XQGUDLVHU�

7KDQN�\RX�WR�HYHU\RQH�ZKR�SDUWLFLSDWHG��2 XU�GHOLYHU\ �ZLOO�EH�LQ�0 DUFK��$V�VRRQ�DV�ZH�KDYH�DQ�H[ DFW�GDWH
DQG�WLPH��ZH�ZLOO�VKDUH�WKDW�LQIRUPDWLRQ�ZLWK�DOO�VFKRRO�IDPLOLHV�

� �/ LWWOH�( QWUHSUHQHXU

' R�\RX�KDYH�D�OLWWOH�HQWUHSUHQHXU�LQ�\RXU�IDPLO\ "�: H�DUH�ORRNLQJ�IRU�\RXQJ�FKLOGUHQ�ZKR�ZRXOG�OLNH�D�FKDQFH�WR�VHOO
WKHLU�FUHDWLRQV�DW�6SULQJIHVW�RQ�0 DUFK�� � WK��7KH\ �ZRXOG�EH�IHDWXUHG�LQ�RXU�0 LQL�0 RJXOV�0 DUNHW�ZLWKLQ�WKH�NLGV
VHFWLRQ�RI�RXU�HYHQW��7KH\ �ZLOO�QRW�EH�FKDUJHG�D�IHH�WR�DWWHQG��7KH\ �ZLOO�EH�UHVSRQVLEOH�IRU�SULFLQJ�	 �VHOOLQJ�WKHLU
SURGXFW�DQG�FROOHFWLQJ�WKHLU�RZQ�PRQH\��: H�ZLOO�SURYLGH�WKHP�ZLWK�RQH�WDEOH�HDFK�XQGHU�D�WHQW�SURYLGHG�E\ �XV�
,I�\RX�KDYH�VRPHRQH�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ��SOHDVH�UHDFK�RXW�WR�&KULVWLH�%DJLQVNL�DW�FKULVWLHEDJLQVNL# JPDLO�FRP
RU�6DPDQWKD�2 j+DUD�DW�VDPDQWKD� � � � # OLYH�FRP�ZLWK�WKHLU�LQIRUPDWLRQ��: H�ZRXOG�QHHG�WKHLU�QDPH��D�FRQWDFW
HPDLO��	 �WKH�SURGXFW�WKH\ �ZRXOG�OLNH�WR�VHOO�
-XVW�DV�DQ�)<,��ZH�DUH�DOUHDG\ �KDYLQJ�D�EDNH�VDOH�DQG�KDYH�D�OHPRQDGH�VWDQG��* LUO�6FRXWV�ERRWK��	 �D��' �SULQWLQJ
HQWUHSUHQHXU�
/ RRNLQJ�IRUZDUG�WR�VHHLQJ�VRPH�\RXQJ�EXVLQHVV�SHRSOH�LQ�DFWLRQ�






