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' HDU�6-$�3DUHQWV�DQG�)DPLOLHV�
0 DUFK�VWDUWHG�RII�ZLWK�D�IXQ�ILOOHG�5HDG�$FURVV�$PHULFD�ZHHN���7KH�NLGV�HQMR\HG�DOO�WKH�DFWLYLWLHV�DQG�LW�ZDV�JUHDW�IXQ�WR�VHH�WKH
' U��6HXVV�WKHPHG�KDWV�WKDW�ZHUH�FUHDWHG�DW�KRPH��7KH�ZHHN�FXOPLQDWHG�ZLWK�VWXGHQWV�JRLQJ�WR�VHH�6HXVVLFDO�WKH�0 XVLFDO�DQG
WKH\ �ORYHG�LW���7KDQNV�WR�0 UV��0 DLG�IRU�ZULWLQJ�WKH�DUWV�JUDQW�WKDW�DIIRUGHG�WKH�DFWLYLW\��DQG�0 UV��%DXHU�IRU�RUJDQL]LQJ�WKH
FKLOGUHQ
V�KDW�SDUDGH��

,�ZDQW�WR�LQYLWH�\RX��DV�ZH�DSSURDFK�( DVWHU�WR�WKH�+RO\ �7KXUVGD\ �: DVKLQJ�RI�WKH�)HHW�DQG�* RRG�)ULGD\ �9HQHUDWLRQ�RI�WKH�&URVV
OLWXUJLHV��ZKLFK�DUH�VR�SRLJQDQW�DQG�WUXO\ �KHOS�XV�WR�PHGLWDWH�RQ�&KULVW
V�ORYH�IRU�XV�DQG�WR�XQGHUVWDQG�KRZ�MR\ IXO�( DVWHU�UHDOO\ �LV�
,�KRSH�\RX�ZLOO�EH�DEOH�WR��DWWHQG�6W��-RDQ�RI�$UF�&KXUFK��6W��3DWULFN�&KXUFK��RU�6W��)UDQFLV�GH�6DOHV�IRU�WKHVH�OLWXUJLHV��DQG�RI
FRXUVH�( DVWHU�0 DVV��,�ZLVK�DOO�RI�RXU�VWXGHQWV��IDPLOLHV��DQG�WHDFKHUV�D�ZRQGHUIXO�DQG�UHIUHVKLQJ�( DVWHU�KROLGD\�

7KHUH�LV�D�)HGHUDO�7D[ �&UHGLW�IRU�FRQWULEXWLRQV�WR�SULYDWH�. �� � �HGXFDWLRQDO�RUJDQL]DWLRQV��7KLV�ZRXOG�JLYH�WKH�GRQRU�D�GROODU�IRU
GROODU�WD[ �FUHGLW�DJDLQVW�RZHG�IHGHUDO�LQFRPH�WD[ ��,W�LV�DYDLODEOH�RQO\ �LQ�VWDWHV�LQ�ZKLFK�WKH�JRYHUQRU�RSWV�LQWR�WKH�SURJUDP��7KH
RUJDQL]DWLRQ�RU�VFKRRO�PXVW�XVH�WKH�GRQDWLRQ�IRU�VFKRODUVKLSV��WXLWLRQ�DVVLVWDQFH��WXWRULQJ��WHFKQRORJ\ �DQG�RWKHU�GHVLJQDWHG
SXUSRVHV��3OHDVH�FRQVLGHU�FRQWDFWLQJ�* RYHUQRU�0 RRUH
V�RIILFH�WR�H[ SUHVV�VXSSRUW�IRU�RSWLQJ�LQWR�WKLV�SURJUDP�

5LJKW�QRZ��ZH�KDYH�RXU�k&DVH\ �&DUHVy�3DMDPD�' ULYH�JRLQJ�RQ�WKURXJK�$SULO�� � WK���,I�\RX�ZLVK�WR�SDUWLFLSDWH��SOHDVH�EULQJ�LQ�D
SDLU�RI�QHZ�FKLOG�VL]HG�SDMDPDV��LQIDQW���\RXQJ�DGXOW����$OO�GRQDWLRQV�ZLOO�JR�WR�7KH�&DVH\ �&DUHV�SURJUDP���7KH�SURJUDP�JLYHV�IXQ
SDMDPDV�WR�FKLOGUHQ�ZKR
DUH�LQ�WKH�KRVSLWDO�RU�UHFHLYLQJ�LQ�KRPH�WUHDWPHQWV���

: H�KHOG�RXU�LQLWLDO�&RQYHUVDWLRQ�XQGHU�WKH�&DQRS\ �DW�WKH�RXWGRRU�FODVVURRP�RQ�0 DUFK�� � ���7KDQNV�WR�WKRVH�ZKR�DWWHQGHG�
7KLV�ZDV�D�WLPH�IRU�FDVXDO�FRQYHUVDWLRQ��kDVN�WKH�SULQFLSDOy�W\SH�TXHVWLRQV��DQG�VXJJHVWLRQV�IRU�WKLQJV�\RX�ZRXOG�OLNH�WR�VHH��$OVR�
E\ �WKH�WLPH�\RX�JHW�WKLV��ZH
ZLOO�EH�FHOHEUDWLQJ�RXU�ILUVW�6SULQJ�)HVW�HYHQW��7KDQNV�WR�WKH�+ �6�$ ��IRU�DOO�RI�WKHLU�KDUG�ZRUN�RQ�WKLV�ELJ�OLIW�

( YHU\ �\HDU�RXU�� WK�JUDGH�VWXGHQWV�YLVLW�+HUVKH\ �3DUN�LQ�FHOHEUDWLRQ�RI�� WK�JUDGH�JUDGXDWLRQ���2 XU�WULS�LV�VFKHGXOHG�IRU�-XQH�� ��EXW
ZH�QHHG�\RXU�KHOS���3OHDVH�GRQDWH�WR�WKH�FDXVH�RU�VHOO�WLFNHWV�WR�WKH�3DUN��HDFK�� � �WLFNHWV�VROG�JLYHV�WKH�VFKRRO�RQH�IUHH�WLFNHW
WKDW�ZLOO�EH�XVHG�IRU
VWXGHQW�DGPLVVLRQ���: H�KDYH�� � �VWXGHQWV�DQG�7LFNHWV�DUH�� � � �� � ��UHJXODUO\ �� � � �� � �DW�WKH�JDWH���7KLV�ORZ�SULFH�GHDO�HQGV�$SULO�� � �
$FFHVV�WKH�OLQN�RQ�WKH�6-$�ZHEVLWH��

: HGQHVGD\��$SULO�� ��LV�RXU�GDWH�WR�FKDQJH�WR�WKH�VXPPHU�XQLIRUP���3OHDVH�FKHFN�WKH�3DUHQW�6WXGHQW�+DQGERRN�RQ�WKH�6-$
ZHEVLWH�LI�\RX�KDYH�DQ\ �TXHVWLRQV���

3OHDVH�PDUN�\RXU�FDOHQGDUV�IRU�67( 0 �1 LJKW�RQ�$SULO�� � ��,W�LV�RQH�RI�WKH�EHVW�QLJKWV�RI�WKH
\HDU�
%OHVVLQJV�
0 U��6FKPLW]
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�² �$ SULO�DW�D�* ODQFH�q

✝️�/ LWXUJLHV�	 �5HOLJLRXV�2 EVHUYDQFHV
$SULO�� �q�6FKRROZLGH�/ LWXUJ\ �� � �� � q� �� � �$0 �
$SULO�� �q�+RO\ �7KXUVGD\ ��( DUO\ �' LVPLVVDO�+DOI�' D\ ��1 2 �$ IWHUFDUH
$SULO�� �q�* RRG�)ULGD\ ��6FKRRO�&ORVHG�
$SULO�� �q�+RO\ �6DWXUGD\
$SULO�� �q�( DVWHU�6XQGD\
$SULO�� � �q�6FKRROZLGH�/ LWXUJ\ �� � �� � q� �� � �$0 �
$SULO�� � �q�6FKRROZLGH�/ LWXUJ\ �� � �� � q� �� � �$0 �

�- �6FKRRO�&ORVLQJV�	 �%UHDNV
$SULO�� q� � �q�( DVWHU�%UHDN��6FKRRO�&ORVHG�

�¦ �&OXEV��$ UWV�	 �$ FWLYLWLHV
$SULO�� � �q�$UWV�	 �&UDIWV�&OXE��� �� � q� �� � �30 �
$SULO�� � �q�+DSS\ �)HHW��� �� � q� �� � �30 ��	 �6-$ �9RLFHV��� �� � q� �� � �30 �
$SULO�� � �q�( QYLURQPHQWDO�&OXE��� �� � q� �� � �30 �
$SULO�� � �q�6-$ �9RLFHV�' HVVHUW�1 LJKW��� �� � q� �� � �30 �
$SULO�� � �q�+DSS\ �)HHW�	 �6-$ �9RLFHV

�ª �%DQG�	 �0 XVLF�( YHQWV
$SULO�� � �q�,Q�VFKRRO�%DQG�/ HVVRQV��&RQFHUW�%DQG�5HKHDUVDO��DIWHU�VFKRRO�
$SULO�� � �q�,Q�VFKRRO�%DQG�/ HVVRQV��&RQFHUW�%DQG�5HKHDUVDO��DIWHU�VFKRRO�

�Ê�7HVWLQJ�	 �$ FDGHP LFV
$SULO�� � �q�0 DWK�0 $3�7HVWLQJ
$SULO�� � �q�5HDGLQJ�0 $3�7HVWLQJ
$SULO�� � �q�( / $ �0 $3�7HVWLQJ
$SULO�� � �q�6FLHQFH�0 $3�7HVWLQJ��* UDGHV�� ��� ��� �
$SULO�� � �q�7ULPHVWHU�� �,QWHULPV

�‡ �6SHFLDO�( YHQWV�	 �7ULSV
$SULO�� � ���)LHOG�7ULS�. LQGHUJDUWHQ
$SULO�� � �q�)LHOG�7ULS��* UDGHV�� q� �
$SULO�� � ���)LHOG�7ULS�3UHN�� �	 �� �
$SULO�� � �q�3%,6�+RXVH�' D\
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�� �$ SSOLFDWLRQV�IRU�WKH�� � � � q� � � � �6FKRRO�<HDU�$ UH�1 RZ �2 SHQ�IRU�1 HZ �6WXGHQWV�

: H
UH�H[ FLWHG�WR�ZHOFRPH�QHZ�IDPLOLHV�WR�6W��-RDQ�RI�$UF�6FKRRO��3DUHQWV�DQG�VWXGHQWV�DUH�RXU�EHVW
DPEDVVDGRUV‹ \RXU�ILUVW�KDQG�H[ SHULHQFHV�PDNH�D�ELJ�GLIIHUHQFH�
�Ž �6SUHDG�WKH�: RUG�

6KDUH�6-$�ZLWK�SURVSHFWLYH�IDPLOLHV
( QFRXUDJH�WKHP�WR�OLVW�\RX�DV�WKHLU�UHIHUUDO�WR�SDUWLFLSDWH�LQ�RXU�5HIHUUDO�3URJUDP

/ HW
V�JURZ �RXU�VFKRRO�IDP LO\ �WRJHWKHU�

�6�X�P�P�H�U���8�Q�L�I�R�U�P���5�H�P�L�Q�G�H�U

2 XU�6XPPHU�8 QLIRUP�EHJLQV�RQ�$SULO�� VW�
3OHDVH�WDNH�D�PRPHQW�WR�UHYLHZ�WKH�6WXGHQW�+DQGERRN�IRU�IXOO�GHWDLOV�RQ�XQLIRUP�H[ SHFWDWLRQV�DQG�JXLGHOLQHV�
7KDQN�\RX�IRU�KHOSLQJ�HQVXUH�RXU�VWXGHQWV�DUH�GUHVVHG�DSSURSULDWHO\ �IRU�WKH�VHDVRQ�

�› ���� �0�9�%���9�4�' �"�8�(

�� �9�6���� �6�8�7���*���� �6�"�)�8���&�0�9�%���,�7���2�3�<���)�9�0�0���"�2�' ���2�3���0�3�2�*�(�6���8�"�.�,�2�*���4�"�6�8�,�&�,�4�"�2�8�7�:�����+�"�2�.���>�3�9���8�3���"�0�0���8�+�"�8���7�,�*�2�(�' ���9�4�6

�~ ���&�R�Q�J�U�D�W�X�O�D�W�L�R�Q�V���I�U�R�P���0�U�V�����(�U�L�F�V�R�Q

�&�R�Q�J�U�D�W�X�O�D�W�L�R�Q�V���R�Q���3�U�H�N�������������Q�G������ �������J�U�D�G�H���R�Q�������������E�R�R�N���U�H�W�X�U�Q���W�K�L�V���P�R�Q�W�K���Q�G �W�K
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67 ( 0 ���* UHHQ�6FKRRO�,QLWLDWLYH

%HJLQQLQJ�WKH�ZHHN�RI�$SULO�� � ��ZKHQ�ZH�UHWXUQ�IURP�6SULQJ�%UHDN��ZH�ZLOO�LQWURGXFH�( DUWK�)ULHQGO\ �)ULGD\V�GXULQJ
OXQFKWLPH��2 Q�WKHVH�GD\V��VWXGHQWV�ZLOO�IRFXV�RQ�UHGXFLQJ�ZDVWH�E\ �EHLQJ�PRUH�PLQGIXO�RI�ZKDW�WKH\ �EULQJ��XVH��DQG
GLVFDUG�

7KLV�LQLWLDWLYH�LV�GHVLJQHG�WR�SURPRWH�UHVSRQVLEOH�KDELWV��LQFUHDVH�DZDUHQHVV�RI�HQYLURQPHQWDO�LPSDFW��DQG�HPSRZHU
VWXGHQWV�WR�PDNH�VPDOO�FKDQJHV�WKDW�OHDG�WR�D�ELJ�GLIIHUHQFH�

: H�DSSUHFLDWH�\RXU�VXSSRUW�LQ�KHOSLQJ�RXU�VWXGHQWV�JURZ�DV�WKRXJKWIXO�VWHZDUGV�RI�RXU�SODQHW����
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�™�&RXQVHORU
V�&RUQHU

�$SULO�LV�1 DWLRQDO�6WUHVV�$ZDUHQHVV�0 RQWK��D�WLPH�WR�UHFRJQL]H�WKH�LPSDFW�VWUHVV�FDQ�KDYH�RQ�ERWK�FKLOGUHQ�DQG�DGXOWV�DQG
WR�OHDUQ�KHDOWK\ �ZD\V�WR�PDQDJH�LW��: KLOH�VWUHVV�LV�D�QRUPDO�SDUW�RI�OLIH��VWXGHQWV�LQ�HOHPHQWDU\ �DQG�PLGGOH�VFKRRO�PD\ �QRW
DOZD\V�KDYH�WKH�WRROV�RU�ODQJXDJH�WR�H[ SUHVV�KRZ�WKH\ �IHHO��$V�SDUHQWV�DQG�FDUHJLYHUV��\RX�SOD\ �D�YLWDO�UROH�LQ�KHOSLQJ�FKLOGUHQ
QDYLJDWH�WKHVH�HPRWLRQV�LQ�D�SRVLWLYH��IDLWK�ILOOHG�ZD\��6WUHVV�FDQ�VKRZ�XS�LQ�GLIIHUHQW�ZD\V�GHSHQGLQJ�RQ�DJH��3DUHQWV�FDQ
KHOS�FKLOGUHQ�IHHO�VDIH�DQG�VHFXUH��HQFRXUDJLQJ�RSHQ�FRPPXQLFDWLRQ��PRGHOLQJ�KHDOWK\ �FRSLQJ�VNLOOV��SURPRWLQJ�EDODQFH�
SUDFWLFLQJ�UHOD[ DWLRQ�WHFKQLTXHV��DQG�OLPLWLQJ�VFUHHQ�WLPH�EHIRUH�EHG��DOO�RI�ZKLFK�FDQ�FUHDWH�KHDOWK\ �KRPH�HQYLURQPHQWV��$V
D�&DWKROLF�FRPPXQLW\��ZH�DUH�EOHVVHG�ZLWK�WKH�JLIW�RI�RXU�IDLWK�DV�D�VRXUFH�RI�FRPIRUW�DQG�VWUHQJWK��5HPLQGLQJ�FKLOGUHQ�WKDW
WKH\ �DUH�QHYHU�DORQH�HYHQ�LQ�WLPHV�RI�VWUHVV��FDQ�EH�LQFUHGLEO\ �UHDVVXULQJ����0 V��%

�¶ �+ RXVH�' D\
2 XU�QH[ W�KRXVH�GD\ �ZLOO�EH�) ULGD\ ��$ SULO�� � �� � � � ��3OHDVH�EH�VXUH�WR�KDYH�VWXGHQWV�ZHDU�WKHLU�KRXVH
FRORU�VKLUW�ZLWK�3( �%RWWRPV�DQG�WHQQLV�VKRHV�

�Ã☀️ �) DLWK��) XQ��DQG�) ULHQGV�$ OO�6XP P HU�/ RQJ�

�&RPH�H[ SHULHQFH�WKH�MR\ �RI�VXPPHU�DW�6-$�&DPS��6HH�IO\HU�EHORZ�IRU�GHWDLOV�
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�� �(���"�6�(���(�=�&�,�8�(�' ���8�3���&�3�2�8�,�2�9�(���&�3�0�0�(�&�8�,�2�*���2�(�<���4�"�-�"�1�"�7���M�"�0�0���7�,�@�(�7�N���)�3�6���8�+�(
���[ �� �"�7�(�>�� �"�6�(�7�� �,�*�*�(�7�8������ �"�6�8�>�6

�� �9�6���������� �6�,�;�(���"�8���� �8�:�����3�"�2���3�)���� �6�&���� �&�+�3�3�0���6�9�2�7���8�+�6�3�9�*�+���� �4�6�,�0���,�3�;���+�(�0�4�,�2�*���%�6�,�2�*���&�3�1�)�3�6�8���8�3���&�+�,�0�' �6�(�2���,�2
�+�3�7�4�,�8�"�0�7�:�����+�(���� �"�7�(�>���� �"�6�(�7���	�3�9�2�' �"�8�,�3�2���4�6�3�;�,�' �(�7���9�4�0�,�)�8�,�2�*���4�6�3�*�6�"�1�7���"�2�' ���(�7�7�(�2�8�,�"�0���7�9�4�4�3�6�8���8�3
�&�6�,�8�,�&�"�0�0�>���,�0�0���&�+�,�0�' �6�(�2���"�2�' ���8�+�(�,�6���)�"�1�,�0�,�(�7�C�%�6�,�2�*�,�2�*���&�3�1�)�3�6�8���' �9�6�,�2�*���' �,�)�)�,�&�9�0�8���8�,�1�(�7�:���� �(�H�6�(���4�6�3�9�' ���8�3
�7�9�4�4�3�6�8���8�+�,�7���,�2�&�6�(�' �,�%�0�(���1�,�7�7�,�3�2���8�+�6�3�9�*�+���3�9�6���7�&�+�3�3�0���&�3�1�1�9�2�,�8�>�6

�< ���� �9�6�6�(�2�8���� �6�3�*�6�(�7�7
�� �3���)�"�6�;���<�(�H�;�(���&�3�0�0�(�&�8�(�' ���"�2���"�1�"�@�,�2�*���,�,�0���4�"�-�"�1�"�7�6

�¶ �&ODVV�6WDQGLQJV��6R�)DU��
/ HW
V�VHH�KRZ�HDFK�FODVV�LV�GRLQJ�LQ�RXU�3-�' ULYH�FRPSHWLWLRQ�
3. � �q�� � �SDMDPDV��r
� QG�* UDGH�q�� � �SDMDPDV
3. � �q�� � �SDMDPDV
. LQGHUJDUWHQ�q�� �SDMDPDV
� VW�* UDGH�q�� �SDMDPDV��WLH�
� WK�* UDGH�q�� �SDMDPDV��WLH�
�� �3. � �LV�LQ�WKH�OHDG�‹ �FDQ�DQ\RQH�FDWFK�WKHP"�/ HW
V�JR��FODVVHV�

�v �3UL]H�2 SSRUWXQLWLHV
�µ �,QGLYLGXDO�3UL]HV
3DUWLFLSDWLRQ�3UL]H�
�( DFK�VWXGHQW�ZKR�GRQDWHV�UHFHLYHV�D�&KLFN�ILO�$¥ �. LGV�0 HDO��( OHPHQWDU\ ��RU�6DQGZLFK��0 LGGOH�6FKRRO��FRXSRQ
6XSHU�6WDU�3-�&ROOHFWRU�
�' RQDWH�� � � �SDMDPDV�WR�HDUQ�
��ñ �3OXVK�&KLFN�ILO�$¥ �&RZ�� ��~ �&DWHULQJ�7UD\ �&DUG��� � � �YDOXH�
�Û�&ODVV�3UL]HV
7RS�� �&ODVVHV��� � � �SDMDPDV��
��_ �0 LON�	 �&RRNLH�3DUW\ �� �7HDFKHU�&DWHULQJ�7UD\ �5HZDUG
7RS�* UDGH�/ HYHO��� � � � �SDMDPDV��
��L �&KLFN�ILO�$¥ �1 XJJHW�k%H�2 XU�* XHVWy�FDUGV�IRU�WKH�HQWLUH�JUDGH

/ HW
V�NHHS�WKH�PRPHQWXP�JRLQJ�DQG�PDNH�D�GLIIHUHQFH‹ HYHU\ �SDLU�RI�SDMDPDV�EULQJV�FRPIRUW�WR�D�FKLOG�LQ�QHHG���†
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7UDFN�,W�) RUZ DUG�q�9ROXQWHHU�+ RXUV�8 SGDWH

�#�‹�È�³�Ã�³�¡�Þ���°�‹�	 �¡���Û�¡�—�¡�³�	 �¡�•���¡�È�‹�³�Ã���æ�Ø�•�‹�ä�¡�Þ���Û�¡�¬�‹�Û�•�³�É�¬���ä�°�¡�³�Û���Ø�Û�Í�¬�Û�¡�Þ�Þ���ä�Í�
 �‹�Û�•���—�Í�È�Ø�Ã�¡�ä�³�É�¬���ä�°�¡���Û�¡�Ú�æ�³�Û�¡�•���"� 
�	 �Í�Ã�æ�É�ä�¡�¡�Û���°�Í�æ�Û�Þ���«�Í�Û���ä�°�¡���"� �"�%���"� �"�&���Þ�—�°�Í�Í�Ã���� �¡�‹�Û�<

�� �Ã�Ã���«�‹�È�³�Ã�³�¡�Þ���‹�Û�¡���Û�¡�È�³�É�•�¡�•���ä�°�‹�ä���‹�É�� ���æ�É�—�Í�È�Ø�Ã�¡�ä�¡�•���°�Í�æ�Û�Þ���
 �³�Ã�Ã���–�¡���–�³�Ã�Ã�¡�•���ä�°�Û�Í�æ�¬�°���� �Í�æ�Û���#�� �� �X�T���‹�—�—�Í�æ�É�ä���‹�ä���‹
�Û�‹�ä�¡���Í�«���Z�!� �<� � ���Ø�¡�Û���°�Í�æ�Û�<���� �°�‹�Û�¬�¡�Þ���
 �³�Ã�Ã���–�¡���‹�Ø�Ø�Ã�³�¡�•���–�� ���ä�°�¡���¡�É�•���Í�«���> �‹���<

�X�°�¡�Û�¡���‹�Û�¡���Þ�ä�³�Ã�Ã���È�‹�É�� ���Í�Ø�Ø�Í�Û�ä�æ�É�³�ä�³�¡�Þ���‹�	 �‹�³�Ã�‹�–�Ã�¡���ä�Í���«�æ�Ã�«�³�Ã�Ã���� �Í�æ�Û���°�Í�æ�Û�Þ���ä�°�Û�Í�æ�¬�°���	 �Í�Ã�æ�É�ä�¡�¡�Û���
 �Í�Û�Á���‹�É�•
�•�Í�É�‹�ä�³�Í�É�Þ�<���f �¡���¡�É�—�Í�æ�Û�‹�¬�¡���«�‹�È�³�Ã�³�¡�Þ���ä�Í���	 �³�Þ�³�ä���ä�°�¡���X�Û�‹�—�Á���+�ä���#�Í�Û�
 �‹�Û�•���Þ�³�ä�¡���ä�Í���	 �³�¡�
 ���—�æ�Û�Û�¡�É�ä���Í�Ø�Ø�Í�Û�ä�æ�É�³�ä�³�¡�Þ���‹�É�•
�Þ�³�¬�É���æ�Ø�<

�+�È�Ø�Í�Û�ä�‹�É�ä���� �¡�‹�•�Ã�³�É�¡�Þ�6
�� �Ã�Ã���	 �Í�Ã�æ�É�ä�¡�¡�Û���°�Í�æ�Û�Þ���È�æ�Þ�ä���–�¡���Ã�Í�¬�¬�¡�•���³�É���X�Û�‹�—�Á���+�ä���#�Í�Û�
 �‹�Û�•���–�� ���> �‹�� ���!�%�7���"� �"�&
�� �É�� ���°�Í�æ�Û�Þ���Ã�Í�¬�¬�¡�•���‹�«�ä�¡�Û���ä�°�³�Þ���•�‹�ä�¡���
 �³�Ã�Ã���–�¡���‹�Ø�Ø�Ã�³�¡�•���ä�Í���ä�°�¡���"� �"�&���"� �"�'���Þ�—�°�Í�Í�Ã���� �¡�‹�Û

�X�°�‹�É�Á���� �Í�æ���«�Í�Û���� �Í�æ�Û���—�Í�É�ä�³�É�æ�¡�•���Þ�æ�Ø�Ø�Í�Û�ä���‹�É�•���³�É�	 �Í�Ã�	 �¡�È�¡�É�ä���³�É���Í�æ�Û���Þ�—�°�Í�Í�Ã���—�Í�È�È�æ�É�³�ä�� �9

�’ ���(�¡�Ã�Ø���T�æ�Ø�Ø�Í�Û�ä���C�æ�Û���(�ä�°���$�Û�‹�•�¡���X�Û�³�Ø���ä�Í���(�¡�Û�Þ�°�¡���Ø�‹�Û�Á�9���`

2 XU�� WK�JUDGH�FODVV�LV�SUHSDULQJ�IRU�DQ�H[ FLWLQJ�HQG�RI�\HDU�WULS�WR�+HUVKH\SDUN��DQG�ZH
UH�DVNLQJ�IRU�\RXU
VXSSRUW�WR�KHOS�PDNH�WKLV�H[ SHULHQFH�SRVVLEOH�IRU�DOO�VWXGHQWV�

3OHDVH�VFDQ�WKH�4 5�FRGH�RQ�WKH�IO\HU�EHORZ�WR�SXUFKDVH�GLVFRXQWHG�WLFNHWV�WR�+HUVKH\ �3DUO��)RU�HYHU\ ��� �VROG
ZH�UHFHLYH�RQH�IUHH�WLFNHW�IRU�RXU�VWXGHQWV��
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✝️�3DVWRUDWH�1 HZ V

+DSS\ �+RO\ �: HHN��$V�ZH�HQWHU�WKLV�KROLHVW�WLPH�LQ�RXU�&KXUFK�\HDU��ZH�ZDUPO\ �LQYLWH�\RX�WR�MRLQ�XV�IRU�RXU��WK
JUDGH�SUHVHQWDWLRQ�RI�WKH�/ LYLQJ�6WDWLRQV�RI�WKH�&URVV�DW���� ��D P�RQ�7KXUVGD\��$SULO��� �7KLV�EHDXWLIXO�6-$ �WUDGLWLRQ
RIIHUV�D�PHDQLQJIXO�RSSRUWXQLW\ �WR�ZDON�LQ�-HVXV
V�IRRWVWHSV��UHIOHFW�PRUH�GHHSO\ �RQ�+LV�3DVVLRQ��DQG�UHPHPEHU�+LV
JUHDW�ORYH�DQG�VDFULILFH��7KURXJK�WKLV�H[ SHULHQFH��ZH�SUHSDUH�RXU�KHDUWV�WR�FHOHEUDWH�WKH�MR\ �RI�( DVWHU�PRUH�IXOO\�

: H�DOVR�KRSH�\RX�ZLOO�MRLQ�XV�IRU�RXU�7ULGXXP�PDVVHV��

$SULO�� ��0 DVV�RI�WKH�/ RUGjV�6XSSHU�DW�� �� �SP
$SULO�� ��6WDWLRQV�RI�WKH�&URVV�DW�� SP�DQG�WKH�&HOHEUDWLRQ�RI�WKH�/ RUGjV�3DVVLRQ�DW�� ��� SP
$SULO�� ��( DVWHU�9LJLO�DW�� �� � SP
$SULO�� ��( DVWHU�PDVVHV�DW�� �� � DP�DQG�� � ��� DP�

8 SFRPLQJ�<RXWK�0 LQLVWU\ �2 SSRUWXQLWLHV�LQFOXGH�
$SULO�� � ��6HUYLFH�1 LJKW�DW�6-$�PXOFKLQJ�DQG�EHDXWLI\LQJ�RXU�FDPSXV
$SULO�� � ��6WXPS�WKH�SULHVW�QLJKW�DQG�$GRUDWLRQ�DW�6W��3DWULFN

2 XU�6XQGD\ �&DWHFKHVLV�&ODVV�ZLOO�PHHW�RQ�$SULO�� � ��)LUVW�6DFUDPHQWV�VWXGHQWV�ZLOO�PHHW�RQ�$SULO����� ZLWK�D�SDUHQW
VHVVLRQ���&RQILUPDWLRQ�&ODVV�ZLOO�PHHW�RQ�$SULO�� � �DQG�� � ��ZLWK�D�SDUHQW�VHVVLRQ���3OHDVH�SUD\ �IRU�DOO�RI�RXU
VWXGHQWV��: H�DUH�VR�H[ FLWHG�WKDW�RXU�)LUVW�&RPPXQLRQ�FKLOGUHQ�ZLOO�UHFHLYH�-HVXV�RQ�0 D\ ��� DQG�RXU�&RQILUPDWLRQ
VWXGHQWV�ZLOO�EH�FRQILUPHG�RQ�-XQH�� � ��

: H�DUH�DOVR�JHWWLQJ�UHDG\ �IRU�D�ELJ�FHOHEUDWLRQ�RI�WKH�0 HPRULDO�RI�2 XU�/ DG\ �DW�)DWLPD�RQ�0 D\ �� �� �: H�ZLOO�QHHG
ORWV�RI�VWXGHQWV�WR�EH�SDUW�RI�D�SURFHVVLRQ�DQG�WR�VLQJ�VRQJV�GXULQJ�PDVV��VR�ZH�ZRXOG�ORYH�IRU�\RX�WR�VDYH�WKDW
GDWH�DQG�MRLQ�XV��
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��Û�+HOS�5DLVH�PRQH\ �IRU�RXU�6-$ �6SRUWV�3URJUDPV
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��Û�+6$�1 HZV

🏴‍☠️ �$ SULO�) XQGUDLVHU�DW�3LUDWHV�&RYH

: H
UH�H[ FLWHG�WR�SDUWQHU�ZLWK�3LUDWHV�&RYH�LQ�+G* �GXULQJ�VSULQJ�EUHDN�IRU�D�� �KRXU�IXQGUDLVHU�WR�VXSSRUW
6-$��-RLQ�XV�IRU�D�IXQ�ILOOHG�WLPH�DQG�KHOS�UDLVH�IXQGV�IRU�RXU�VFKRRO��: H�KRSH�WR�VHH�\RX�WKHUH�
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�� �) DP LO\ �67 ( 0 �1 LJKW

%ULQJ�WKH�ZKROH�IDPLO\ �IRU�DQ�H[ FLWLQJ�67( 0 �1 LJKW�DW�6-$��( [ SORUH�ZKDW�67( 0 �LV�DOO�DERXW����,W
V�D�IXQ�ZD\
WR�OHDUQ��FUHDWH��DQG�GLVFRYHU�WRJHWKHU��3OHDVH�EH�VXUH�WR�FKHFN�7UDFN�LW�)RUZDUG�IRU�RSSRUWXQLWLHVj��WR
YROXQWHHU�WKDW�HYHQLQJ��

9ROXQWHHU�DQG�' RQDWLRQV�DUH�QHHGHG��3OHDVH�FOLFN�KHUH�WR�VLJQ�XS
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